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June 17,2014 Sales Summary

1) 449-53S. Salina Street - Addis Building

Date Acquired: 3/12/14

Asking Price: $350,000 Appraised Value: $159,000 (does not take into account unknown remediation costs)
Listed: 3/28/14 Broker: Sutton Real Estate

Based on the Land Bank’s disposition policies | recommend sale to Lahinch Group, LLC with an enforcement
mortgage to be forgiven once the project, as proposed, is complete. Lahinch Group LLC is the only qualified applicant
for the property. Development team includes Steve Case, Tim Lynn, Luke Esposito, Joe Gehm and Bob Doucette
acting as an advisor and consultant. Experienced team with a thorough, well-developed plan. They estimate the
property requires nearly $400,000 in environmental remediation (asbestos, lead, tank removal) prior to construction.
The appraisal did not take contamination into account as the real amount is unknown at this time.

449-53 S. Salina Street Purchase Offer

Applicant Lahinch Group LLC
Offer $157,500
Plan Renovate and operate as a mixed-use rental property.
Notes/Recommendations Plans for $4.8 million total project with $3.4 million permanent financing - the
difference bridged with tax credits and grant funds.

2) 101 Hobart Street - two-family residence

Date Acquired: 10/6/13

Asking Price: $31,875 (initially listed at $37,500; lowered 4/24/14) Appraised Value: $16,000
Listed: 12/18/13 Broker: CNY Affordable Realty

Based on the Land Bank’s disposition policies | recommend sale to Samy Aeid with an enforcement mortgage to be
forgiven once the project, as proposed in his purchase offer, is complete. Only qualified offer we’ve received in all this
time on the market.

101 Hobart Street Purchase Offer

Applicant Samy Aeid
Offer $10,000
Plan Plans to renovate, occupy one unit, and rent out the other.

Plans to invest nearly $27,000 in the property and do most of the labor himself.
Notes/Recommendations | Currently lives nearby and plans to sell his other home in order to downsize. Owns
one other two-family rental property.
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3) 1522 W. Onondaga Street - two-family home

Date Acquired: 3/12/14
Asking Price: $34,000
Listed: 5/2/14

Appraised Value: $24,000
Broker: CNY Affordable Realty

Based on the Land Bank’s disposition policies | recommend sale to Hakim Hameed, with an enforcement mortgage to
be forgiven once the project, as proposed, is complete.

1522 W. Onondaga Street Purchase Offer

Applicant Hakeem Hamid J Chase Construction
Offer $17,000 $4,000
Plan Renovate, occupy one unit, and rent Plans to renovate and operate as a rental
the other.

Notes/Recommendations

Plans to invest $37,800 in the property;
currently owns and lives in a two-
family and operates the other unit as a
rental. Wishes to renovate the first
floor here, move in, operate his other
two units as rentals while renovating
the upstairs unit here.

Plans to invest $13,200 in the property.

4) 324 Fitch St - vacant lot (house just demolished)

Date Acquired: 12/4/13

Asking Price: any reasonable offer considered

Listed: on LB website

Broker: N/A

Appraised Value: $1,000

Based on the Land Bank’s disposition policies | recommend sale to Jack Omilanowicz, with title to be transferred
upon completion of the resubvidision. The lot is 33’ wide - too narrow for new construction to be allowed by right.

324 Fitch Street Purchase Offer

Applicant Jack K. Omilanowicz
Offer $151
Plan Resubdivide with his residence next door and expand yard.

Notes/Recommendations

Has already purchased another side-lot and been through the resubdivision process.
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5) 173 Greenland - single-family home

Date Acquired: 3/12/14
Asking Price: $34,000
Listed: 5/2/14
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Appraised Value: $25,000
Broker: Willowbank

Based on the Land Bank’s property disposition policies and preference for encouraging home-ownership |
recommend sale to Henry Nguyen, contingent upon his completion of a HUD-approved homebuyer education course
prior to closing and subject to an enforcement mortgage to be forgiven once the project, as proposed in his purchase

offer, is complete.

173 Greenland Street Purchase Offer

Applicant Hamdija Tihic Nhan Dang and Ly Doan Henry Nguyen
Offer $22,510 $16,000 $22,500
Plan Renovate and flip

to owner-occupant

Renovate and flip to
owner-occupant

Renovate and occupy

Notes/Recommendations

Purchaser of 237
Harriette from
Land Bank; closed
on 6/6. Plans to
invest $67,760 in
this property.

Purchasers of 422 E.
Division St., closed
5/29. Plans to invest
$38,000.

Currently live across the street with
their in-laws; they wish to live nearby
and keep their children enrolled at
Webster Elementary.

Cash offer.

Plans to invest $59,000 and plans to
complete the HHQ Homebuyer
Education Course immediately upon
being awarded the house.

Page 3 of 3






