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To:  Dan Barnaba, Julie Cerio 
Patty Mills, Mike Fallon, Keeley Ann Hines, Gregg Evans 

From:  Katelyn Wright  
Date:  February 1, 2016 
Re:  Audit Committee Meeting – February 3, 2016 
 

The Greater Syracuse Property Development Corporation will hold a meeting of the Audit Committee on Wednesday, 
February 3, 2016 at 8:30 A.M. in the Greater Syracuse Land Bank offices at 431 E Fayette Street, Suite 375; Syracuse, 
NY 13202.  
 
I. Call to order 
II. Roll Call  
III. Proof of Notice  
IV. Minutes 

March 27, 2015 
 

V. Discussion 
Various options and audit implications for how to book in-kind contribution of demolitions  
 

VI. Adjournment 
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Minutes 

Greater Syracuse Property Development Corporation 
AUDIT COMMITTEE MEETING 

Friday, March 27, 2015 8:00 A.M. 
333 W. Washington Street, Suite 130 

Syracuse, NY 13202 
 

Committee Members Present: Julie Cerio, Dwight L. Hicks, Dan Barnaba 
Others Present: Katelyn Wright, Patricia Mills, Mike Fallon, Greg Evans, Keeley Hines 

 
I. Call to order 
Dan Barnaba called the meeting to order at 8:00 AM. 
II. Roll Call  

Mr. Barnaba noted that all committee members were present. 

III. Proof of Notice 

Mr. Barnaba noted that proper notice of the meeting had been posted.  

IV. Minutes 

Mr. Barnaba asked for a motion to adopt the minutes from the March 10, 2014 meeting of the Audit Committee. Mr. 
Hicks moved to adopt the minutes of the March 10, 2014 meeting of the Audit Committee.  Mr. Barnaba seconded this 
motion. Ms. Cerio abstained as she wasn’t present at the 2014 meeting. MR. HICKS AND MR. BARNABA VOTED TO 
APPROVE THE MINUTES OF THE MARCH 10, 2014 MEETING OF THE AUDIT COMMITTEE.    

V. New Business 

Review 2014 Audit and final financial statements 

Ms. Hines presented the audit noting that the GSPDC’s net position had markedly improved in 2014, but that long-
term property maintenance liabilities aren’t reflected in the financial outlook and that the 2014 audit resulted in no 
significant findings.  

Ms. Wright presented a separated unaudited statement showing which expenses came from restricted grant funds 
and which expenses came from unrestricted funds and explained the variances shown in the 2014 budget-to-actual, 
most of which were attributable to slower-than-expected completion of AG Grant Deliverables and slower-than-
expected City foreclosures.  

Julie Cerio moved to recommend the full board adopt the 2014 Audit at the next meeting.  Dwight Hicks seconded this 
motion.  ALL COMMITTEE MEMBERS PRESENT VOTED UNANIMOUSLY TO RECOMMEND THE FULL BOARD ADOPT THE 
2014 AUDIT AS PRESENTED AT THEIR NEXT MEETING.  

VI. Adjournment 

Mr. Hicks moved to adjourn the meeting. Ms. Cerio seconded the motion.  ALL COMMITTEE MEMBERS PRESENT 
UNANIMOUSLY VOTED TO ADJOURN THE MEETING AT 8:22 AM. 




